	Pre-authorized
Checking

"PAC"
	Having money taken out of your paycheck and put into a savings account before you are paid your check

	Compound Interest

	Interest paid on interest previously earned

	Sinking Fund

	Saving cash so you can purchase something instead of charging it

	Emergency

Fund

	Cash you have in savings in case of an unexpected, usually bad event

	amoral

	not being good or bad; being neither good or bad

	Baby Step 1

	$1000 in an Emergency Fund
($500 if you make less than $20,000/year)

	Baby Step 3

	3-6 months expenses in savings


